Vietcombank Securities Company Ltd 
Reviewed Capital Adequacy Ratio Report

For the period from 1 January to 30 June 2015
Statement of the General Director

The General Manager of Vietcombank Securities Company Ltd presents this report together with the Company’s capital adequacy ratio report as at 30 June 2015.
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Mr. Phan Anh Vu – Deputy Manager

Mr. Le Van Minh - Deputy Manager

Legal Representative

Mr. Vu Quang Dong – Manager of the Company 
Auditor
Vietnam Ernst & Young Co., Ltd
THE BOD’S STATEMENT OF RESPONSIBILITY

The Board of Directors confirm that the Company has complied with Circular 226/2010/TT-BTC issued by Ministry of Finance dated 31 December 2010 regulating capital adequacy ratio and treatment against securities business organizations who fail to achieve it in preparation and presentation of the capital adequacy ratio report.

CAPITAL ADEQUACY RATIO REPORT

As at 30 June 2015
We confirm that

(1) The report is prepared based on data obtained on reporting date and in compliance with Circular 226/TT-BTC issued by Ministry of Finance dated 31 December 2010 regulating capital adequacy ratio and treatment against securities business organizations who fail to achieve it;

(2) For those matters occurring after this reporting date, that may affect Company financial position, we will update in the following report; and

(3) We take fully responsibility before Law for the accuracy and truthfulness of report.

	LIQUID CAPITAL WORKSHEET

	As at 30 June 2015

	Unit: VND

	No.
	Items
	Liquid capital

	
	
	Capital
	Deductions
	Additions

	
	
	
	
	

	A
	Equity
	 
	 
	 

	1
	Owner’s equity, excluding redeemable preference share (if any)
	700,000,000,000
	
	

	2
	Share premium
	914,795,416
	
	

	3
	Treasury shares
	-
	
	

	4
	Additional chartered capital reserve
	-
	
	

	5
	Investment and development fund
	30,762,096,449
	
	

	6
	Financial reserve fund
	35,008,339,305
	
	

	7
	Other owner’s capital
	15,019,447,108
	
	

	8
	Accumulated loss and retained earnings before appropriation to reserves regulated by Law
	294,137,169,869
	
	

	9
	Difference from asset revaluation (50% increase or 100% decrease
	-
	
	

	10
	Foreign exchange reserve
	-
	
	

	11
	Minority interest
	-
	
	

	12
	Convertible debts
	-
	
	

	13
	Total appreciation or devaluation of securities at financial investment items
	
	(17,465,572,272)
	26,190,490,512

	1A 
	Total
	
	
	1,084,646,766,387

	B
	Current assets
	
	
	

	I
	Cash and cash equivalents
	
	
	

	II
	Short-term financial investments
	
	159,698
	

	1
	Short-term investments
	
	
	

	 
	Securities with potential market risks as prescribed in clause 2, Article 8
	
	
	

	
	Securities be deducted from liquid capital as prescribed in clause 5, Article 5
	
	
	

	2
	Provision for diminution in value of short-term investments(*)
	
	159,698
	

	III
	Short-term receivables
	
	
	

	1
	Trade accounts receivable
	
	
	

	
	Trade accounts receivable with the remaining payment period of 90 days or less
	
	
	

	
	Trade accounts receivable with the remaining payment period of over 90 days
	
	-
	

	2
	Advances to suppliers
	
	8,023,143,280
	

	3
	Short-term internal receivables 
	
	
	

	
	Internal receivables with the remaining payment period of 90 days or less
	
	
	

	
	Internal receivables with the remaining payment period of over 90 days
	
	-
	

	4
	Receivables from securities activities
	
	
	

	
	Receivables from securities activities with the remaining payment period of 90 days or less 
	
	
	

	
	Receivables from securities activities with the remaining payment period of over 90 days
	
	-
	

	5
	Other receivables
	
	
	

	
	Other receivables with the remaining payment period of 90 days or less
	 
	-
	 

	
	Other receivables with the remaining payment period of over 90 days
	
	
	

	6
	Provision for short-term doubtful debts 9*)
	
	-
	

	IV 
	Inventories
	
	1,148,558,400
	

	V
	Other short-term assets
	
	51,687,487,335
	

	1
	Short-term prepayments
	
	1,687,487,335
	

	2
	Deductible value added tax (VAT)
	
	
	

	3
	Taxes and amounts payable to the State budget
	
	
	

	4
	Other short-term assets
	
	
	

	4.1
	Advances
	
	
	

	 
	Advances with the remaining term of refund of 90 days or less
	
	
	

	
	Advances with the remaining term of refund of over 90 days
	
	-
	

	4.2
	Other receivables, other short-term assets
	
	50,000,000,000
	

	1B
	Total
	
	
	60,859,348,713

	C
	Non-current assets
	
	
	

	I
	Long-term receivables 
	
	1,910,117,068
	

	1
	Long-term trade receivables 
	
	
	

	
	Long-term trade receivables with the remaining payment period of 90 days or less
	
	
	

	
	Long-term trade receivables with the remaining payment period of over 90 days
	
	-
	

	2
	Investment in subsidiaries
	
	-
	

	3
	Internal long-term receivables 
	
	
	

	
	Internal long-term receivables with the remaining payment period of 90 days or less
	
	
	

	
	Internal long-term receivables with the remaining payment period of over 90 days 
	
	-
	

	4
	Other long-term receivables 
	
	1,910,117,068
	

	
	Other long-term receivables with the remaining payment period of 90 days or less
	
	
	

	
	Other long-term receivables with the remaining payment period of over 90 days 
	
	1,910,117,068
	

	5
	Provisions for long-term doubtful debts(*)
	
	
	

	II
	Fixed assets
	
	12,003,930,223
	

	III
	Investment property
	
	-
	

	IV
	Long-term financial investments
	
	39,185,000,000
	

	1
	Investment in subsidiaries 
	
	-
	

	2
	Investment in associates, joint-ventures
	
	-
	

	3
	Long-term securities investment 
	
	
	

	
	Securities with potential market risks as prescribed in clause 2, Article 8
	
	
	

	
	Securities deducted from liquid capital as prescribed in clause 2, Article 5
	
	21,685,000,000
	

	4
	Other long-term investment
	
	17,500,000,000
	

	5
	(*)Provision for diminution in value of long-term financial investments
	
	
	

	V
	Other long-term assets
	
	33,331,866,072
	

	 
	Assets qualified in audited financial statement without being deducted as prescribed in Article 5
	
	-
	

	1C
	Total
	
	
	86,430,913,363

	LIQUID CAPITAL 
	
	
	937,356,504,311


	MARKET RISK WORKSHEET

	As at 30 June 2015

	Unit: VND

	No.
	Investment items
	Risk factor
	Risk scale
	Risk value

	
	
	(1)
	(2)
	(3)=(1)x(2)

	I.   
	Cash, cash equivalents and money market instruments
	 
	1,649,711,989,170
	                        -   

	1.      
	Cash on hand (VND)
	0%
	-
	-

	2.      
	Cash equivalents
	0%
	1,649,711,989,170
	-

	3.      
	Commercial papers, transferable instrument on money market
	0%
	-
	-

	II
	Government bond
	 
	318,269,479,708
	9,548,084,391

	4
	Interest-free government bond
	0%
	-
	-

	5
	Government bond with coupon interest rate
	3%
	
	

	5.1.
	Government bond. Bond issued by Governments or guaranteed by Government or Central Bank of countries in OECD. The bond issued by international organizations like IBRD, ADB, IADB, AFDB, EIB and EBRD
	3%
	318,269,479,708
	9,548,084,391

	5.2
	Project bond guaranteed by Government or Ministry of Finance which is mature within 1 year
	4%
	-
	-

	
	Project bond guaranteed by Government or Ministry of Finance which is mature within 1 to 5 years
	5%
	-
	-

	
	Project bond guaranteed by Government or Ministry of Finance which is mature after 5 years
	8%
	-
	-

	III
	Corporate bond
	 
	100,415,205,479
	30,109,161,644

	6
	Listed bond mature within 1 year, including convertible bond
	8%
	-
	-

	
	Listed bond mature within 1 to 5 years including convertible bond
	15%
	70,000,000
	5,600,000

	
	Listed bond mature after 5 years  including convertible bond
	20%
	-
	-

	7
	Unlisted bond mature within 1 year including  convertible bond
	25%
	-
	-

	
	Unlisted bond mature within 1 to 5 years including  convertible bond
	30%
	100,345,205,479
	30,103,561,644

	
	Unlisted bond mature within after years including  convertible bond
	40%
	-
	-

	IV
	Stocks
	 
	493,928,023,250
	110,827,895,660

	8
	Common stock and preferred stock of the listed organizations at Ho Chi Minh Stock Exchange; open treasury certificate 
	10%
	231,869,455,400
	23,186,945,540

	9
	Common stock and preferred stock of the listed organizations at Hanoi Stock Exchange
	15%
	114,266,351,410
	17,139,952,712

	10
	Common stock and preferred stock of the public companies not listed and registered for trading via UpCOM system
	20%
	11,317,036,040
	2,263,407,208

	11
	Common stock and preferred stock of the public companies registering depository bu not listed or registered for trading; Stocks are in the initial issuance (IPO)
	30%
	-
	-

	12
	Stocks of other public companies
	50%
	136,475,180,400
	68,237,590,200

	V
	Certificate of securities investment fund
	 
	16,858,130,000
	16,858,130,000

	13
	Public fund
	10%
	16 509 651 000
	16 509 651 000

	14
	Member fund
	30%
	-
	-

	VI
	Restricted securities
	 
	7,522,579
	3,761,290

	15
	Securities are temporarily suspended from trading
	40%
	
	

	16
	Securities are cancelled from listing and trading
	50%
	7,522,579
	3,761,290

	VII
	Other securities
	 
	-
	-

	17
	Share  capital contribution and other types of securities 
	80%
	-
	-

	VIII.
	Additional risk (if any)
	 
	 
	5,304,000,000

	 
	Securities code
	Additional rate
	Risk scale
	Risk value

	18
	Additional risk due to investing in BIMFOODS_B_2012 shares over 15% of equity
	20% 
	
	

	19
	Additional risk due to investing in PVTRANS shares over 10% of equity
	10% 
	53,040,000,000
	5,304,000,000

	A
	TOTAL MARKET RISK VALUE (I+II+III+IV+V+VI+VII+VIII)
	157,478,715,984


SETTLEMENT RISK WORKSHEET

As at 30 June 2015
Unit: VND

	No.
	Transaction types
	Risk values
	Total risk value

	
	
	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	

	I
	Undue risk
	

	1
	Term deposit and loan without collateral
	- 
	- 
	- 
	- 
	- 
	10,884,615,106
	10,884,615,106

	2
	Securities lending
	- 
	- 
	- 
	- 
	- 
	- 
	- 

	3
	Securities borrowing
	- 
	- 
	- 
	- 
	- 
	- 
	- 

	4
	Contract of securities purchase with resale commitment
	- 
	- 
	- 
	- 
	- 
	- 
	- 

	5
	Contract of securities sale with redeem commitment 
	- 
	- 
	- 
	- 
	- 
	- 
	- 

	6
	Lending contract for margin purchase (lending to customer for securities purchase)/other economical agreements with the same nature
	- 
	- 
	- 
	- 
	- 
	- 
	- 

	7
	Other potential settlement risks
	
	
	
	
	
	
	

	
	Receivables 
	-
	-
	-
	-
	-
	707,061,126
	707,061,126

	
	Other short-term assets
	-
	-
	-
	-
	-
	24,666,286
	24,666,286

	
	Total
	-
	-
	-
	-
	-
	11,616,342,518
	11,616,342,518

	II
	Overdue risk
	 
	 
	 
	 
	 
	 
	

	 
	Overdue period
	Risk factor
	Risk scale
	Risk value

	
	
	
	
	

	1
	O-15 days after the term of securities payment and transfer 
	16%
	67,306,800,000
	10,769,088,000

	2
	16-30days after the term of securities  payment and transfer
	32%
	70,000,000
	70,000,000

	3
	31-60 days after the term of securities payment and transfer
	48%
	33,000,000
	33,000,000

	4
	More than 60 days
	100%
	1,545,059,221
	1,545,059,221

	Total
	
	12,352,378,221
	

	III
	Additional risk (if any)
	-

	 
	Detailed to each loan, to each partner
	Additional rate
	Risk scale
	Risk value

	B
	TOTAL SETTLEMENT RISK VALUE 
	23,968,729,739


OPERATING RISK WORKSHEET
As at 30 June 2015
Unit: VND

	I
	Total operating expenses occurring within 12 months
	259,404,776,453

	II
	Deductions
	4,981,596,198

	1
	Depreciation expenses
	2,883,807,385

	2
	Provision for diminution in value of short-term securities investments
	2,660,117,070

	3
	Provision for diminution in value of long-term securities investments
	(1,629,672,957)

	4
	Provision for doubtful debts
	1,067,344,700

	III
	Total expenses after deduction
	254,423,180,255

	IV
	25% Total expenses after deduction
	63,605,795,064

	V
	20% Legal capital of the securities business organizations
	60,000,000,000

	
	TOTAL OPERATING RISK VALUE
	63,605,795,064


	SUMMARY OF RISK VALUE AND LIQUID CAPITAL 

	
	
	
	

	No.
	Items
	30 June 2015
	Notes

	1
	Total market risk value
	4
	157,478,715,984

	2
	Total settlement risk value
	5
	23,968,729,739

	3
	Total operating risk value
	6
	63,605,795,064

	4
	Total risk value (4=1+2+3)
	
	245,053,240,787

	5
	Liquid capital
	7
	937,356,504,311

	6
	Capital adequacy ratio
	
	383 %


